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SOCIEDAD QUIMICA Y MINERA DE CHILE S.A.

POLICY ON CUSTOMARY TRANSACTIONS WITH RELATED PARTIES

Pursuant to the provisions of Chilean Corporations Law No. 18,046 (the "Corporations
Law"), Sociedad Quimica y Minera de Chile S.A. (the "Company’) may enter into
transactions with related parties without complying with the requirements and procedures
described in paragraphs 1) to 7) of Article 147 of the Corporations Law, inter alia, in the case
of operations carried out under a general policy on customary transaction with related
parties established by the Company's Board of Directors (the “Board”). All in all, said
operations must always have the objective of contributing to the social interest and reflect
the price, terms and conditions to those prevailing in the market at the time of their
approval.

On March 3, 2021, the Board agreed to amend the general policy on customary transaction
with related parties that was previously adopted at its meeting held on November 21, 2018
and agreed to approve an amended and restated version of the latter, which is transcribed
below:

1 Customary transactions include the following operations between the Company
and Soquimich Comercial S.A., Ajay SQM Chile S A., Ajay North America, Ajay
Europe SARL, SQM Vitas Fzco, SQM Vitas Holland, SQM Vitas Brasil Agroindustria,
SQM Vitas Peru S.A.C., Abu Dhabi Fertilizer Industries WWL, Plantacote NV y Pavoni
& C. SpA:

(a) The sale, marketing, distribution and supply in any way by the aforementioned
subsidiaries and associates, of raw materials, by-products and extracted
products, manufactured or marketed by the Company;

(b) The contracting by the aforementioned subsidiaries and associates and the
provision of advisory services by the Company in matters related to the activities
referred to in the preceding letter (a);

(c) The hiring by the aforementioned subsidiaries and associates and the granting
of advisory services in financial, accounting, administrative, tax, legal,
infrastructure, advertising services, computer services, management services,
insurance, services of selection, hiring and training of personnel, and, in general,
the hiring of any back office service by the Company, and;

(d) The performance of operations destined to the financing of the working capital
of the aforementioned subsidiaries and associated companies for amounts that
do not exceed USS5 million in a period of 12 consecutive months considering
said subsidiaries as a whole by the Company.

2. Customary transactions include the following operations between the Company
and Covalent Lithium Pty Ltd.: the contracting with and provision by the Company
of engineering, environmental and other specialties studies, for the study,
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development and construction of mining operations related to the Mt. Holland
project, as well as all the consulting activities that are necessary to carry out such
studies.

3. The following operations with related parties that have the customary character,
are of ordinary occurrence and necessary for the normal development of the
corporate business, may be executed without the other requirements and
procedures of article 147 of the Public Limited Companies Act:

(@) Contracting Empresa Nacional de Telecomunicaciones S.A. and Entel PCS
Telecomunicaciones S.A. telecommunications, computer and technology
services in general, including the purchase, sale, lease and provision of
equipment and goods necessary for the operation and maintenance of the
contracted services, for amounts that do not exceed USS5 million in a period
of 12 consecutive months, and

(b) Carrying out any kind of financial operations and intermediation, purchase and
sale of foreign currency and other usual financial treasury operations with
Banco de Chile.

4. Likewise, the Board unanimously agreed to adopt an authorization of general
application that allows the Company to enter into the following operations: (i) those
that do not have a relevant amount; and, (ii) those between entities in which the
Company holds, directly or indirectly, at least 95% of its ownership, all without the
need to fulfill the requirements and procedures established in numerals 1) to 7) of
Article 147 of the Corporations Law. For purposes of determining what is
understood by operations with related parties that are of a significant amount, the
Board of Directors has defined that (a) in the case of directors and senior executives,
as well as the related persons of each of the above and their spouses or relatives
up to the first degree of consanguinity, and any entity controlled directly or
indirectly by any of them, those operations of 3,000 UF or more in a period of 12
consecutive months will be considered as relevant amounts, and (b) for the rest of
the possible counterparties, the relevant amount threshold will be determined in
accordance with the terms of literal a) of article 147 of the Corporations Law.

The Board further agreed that this policy on customary transaction with related parties be
(i) informed as material information (hecho esencial) to the Commission for the Financial
Market, (i) informed and distributed to each of the Vice Presidents and managers of the
Company and the Subsidiaries, and (i) immediately published on the Company’s website:
WWW.Sgm.com.
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